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MAHARASITIRA RTAL ISTATI RIGUTATORYAUTHORIIY

llw FerER rilr(t furq-* crfBrfi{ur

Datr t21l a'l | 2oL2-

No. MahaRERA/Secy /FileNo.2z / lo\ / 2022

Sub: - Declaration about Separate Bank Account for real estate proiects.

Whereas, Government of India has enacted the Real Estate (Regulation and
Development) Act, 2016 (the Act) and a[ sectioru of the Act have come into force with
effect from 01.05.2017.

And whereas, the Government of Maharashtra vide Notilication No.23 dated
08.03.2017 has established the Maharashtra Real Estatc Regulatory Authoritv, hercinafter
referred to as "MahaRERA" or as ,,the Authority,,.

And whereas, the Government of Maharashtra has also notified the Maharashtra
Real Estate (Regulation and Development) (Registratk)n of Real Estate projects,
Registration of Real Estate Agents, Rates of Interest and Disclosures on websitc)
Rules,2ol7 (the Rules) for carrying out the provisions of the Act.

And whereas, the Authority has noti.fied the Maharashka Real Estate Regulatory
Authority (General) Regulations,2017 (Regulations) to carry out the purposes of the Act.

And whereas, under Section 34 of the Act, one of t}te function of the Authoritv is k)
iegister and regulatc real estatc proiects and real estate agents registered undcr thc Act.

And whereas, the Authority under Section 37 of the Act, and Ilegulation 3g of thc
Regulations is vested with thc powcrs to issue directions to the promoters, real estate
agents and allottees from time to time as it may coruider necessary.

And whereas, the Chairperson MahaRERA is vested with the powels of general
superintendence and directions in the conduct of the affairs of MahaRERA uncler Section
25 of the Act.

And whereas, every promoter at the timc of legistration of a real estate projcct in
thc application for registration has to providc thc bank details of theseparate bank account
to be maintained in a scheduled bank for thc purpose of r1epositing seventv per ceni of the
amount realised for the real estatc project from the allottees, from time to timc.
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And whereas, this separate ban-k account should be an exclusive, a no-lien bank

account and the amounts deposited and withdrawr from this bank account should be in

consonance and in compliance with S€ction 4 (2)0XD) of the Act, Rule 5 of the Rules,

Regulation 3 of the Regulations as well as the Orders and Circulars of MahaRF.RA.

And whereas, it has been noticed by MahaRERA that in some cascs the sePa.ate

bank account is not an exclusive bank account and / or has an attached licn on the same

and / or the amounts deposited in the said accountis not inaccordance with the Provisions
of Section 4 (2Xl)(D) o( the Act and /or the amounts dePosited is withdrawn and used

contrary and in violation of the above mentioned provision, Rule 5 ofthe Rules, Regulation

3 of the Regulations as well as the Orders and Circulars of MahaRERA.

And whereas, in order to ensure that there is complete compliance of the piovisions

of the Act, thc Rules and Regulations made thereunder as well as the Orders and Circularc

of MahaRERA the followirg dircctions are issued.

Every promoter at the time of registration of a real estate project in addition to
providing the bank details of the separate bank account in the application for registration

shall provide a Declaration about the separate bank account for the real estate project on

the Letterhead of the promoter in the manne! as detailed in Format'A' annexed hereto.

This Orcler shall come into force with immediatc effect

By order of thc Authority (Dr. Vasant Prabhu)

Secretary / MahaRERA



Format'A'

Declaration about Separate Bank Account for real estate proiects.

(On the Letterhead of the promoter)

A. Name of the Promoter Olganisauon

B. Name of the Proiectl

IFSC Code

3. We hereby confirm that the aloresaid banl account

a. is a separate bank account, exclusively for depositing seventy per cent of
amounts realised lor the real estatc proiect ftom the allottees, flom time to time;

b. is a nclien account and no loan / charge / encumbrance can be undertalcn

against the amounts deposited in this bank accounti

c. the amounts in this separate bank account shall be withdrawn and used in
consonance and in compliance with Section 4(2XI)(D) of the Act, Rule 5 of the

Rules, Regulation 3 of the Regulations, the Orders as well as the Circulars of
MahaRERA and in compliance of Circular No.391202-l dated 28.12.2021 rcad

with Circular No. 39A / 2022 dated, 17 .03.2022;

d. shall be audited within six months after end of every financial year and shall

upload on MahaRERA promoter web page the statements of accounts duly
certified and signed by a chartered accourltant in practice.

Promoter

(Sign and Stamp)

Datc:

1. l/We are aware that as Pcr sechon 4 (2) (D (D) of Real Estate (Regishation and

Development) Act, 2016, promoters are required to oPen a separate account in a

scheduled bank to for the puipose of depositing seventy per cent of the amounts

realised for the real estate project fuom the allottees, flom time to time.

2. Accordingly, I/ we have a separate bank account for thi6 real estatc pro,ect / phase of

real estate project the particulars whermf are as follows:

Account Name: 

-

Ac.ount Number:_

Bank Name:

Branch Name:


